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Like any name, ours has a lot of meaning behind it. We have so many first, middle and last names that sometimes 
it’s hard to know what to call us. 

SASKATOON JOHN G. DIEFENBAKER INTERNATIONAL AIRPORT – OUR LEGAL LOCATION 
In 1993, the Saskatoon airport’s name was changed to Saskatoon John G. Diefenbaker Airport to recognize the 
home of and to honour our 13th Prime Minister. In 2006, “International” was officially added when the airport 
received International status. Saskatoon John G. Diefenbaker International Airport is the legal entity name for the 
physical location of the Saskatoon airport, representing the land, terminal and other physical assets. To honour this 
legacy, we prominently display ‘Saskatoon John G. Diefenbaker International Airport’ in multiple areas on the air 
terminal building. We also proudly display information on his legacy in our public Prairie Peoples Showcase gallery. 

SASKATOON AIRPORT AUTHORITY – OUR LEGAL OPERATOR
Saskatoon Airport Authority (SAA) is the legal entity name of the operator of the airport. SAA is responsible for 
managing and maintaining the airport.

SKYXE – OUR ALL-ENCOMPASSING BRAND NAME*
Skyxe Saskatoon Airport (Skyxe) is our brand name that encompasses both legal entities. Our brand name represents 
the entire airport experience, embracing the pride we feel to be from Saskatchewan as well as our unique airport 
code. Through our brand name, we strive to exceed the expectations of our guests, partners, and community by 
providing service quality initiatives that meet our vision to be Canada’s Most Valued Airport Experience.  

Together, we are all Skyxe. 

*Note – Skyxe is not a legal name change, the two legal entities still exist under the Skyxe umbrella
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Along with airports around the world, the Skyxe Saskatoon Airport has been devastated by the impacts of the 
global COVID-19 pandemic. 

As a private not-for-profit corporation, we rely on a user-pay model for all operations and capital investment. The 
mid-March 2020 escalation of the pandemic caused crippling drops in passenger and aircraft traffic subsequently 
decimating our financial position and materially changing our operations.  With a 98% decrease in passenger 
traffic as a low point in April 2020, there was only a limited recovery by year-end as 69% less passengers used our 
airport in 2020 when compared to 2019.  

However, we are optimistic about a late 2021 start to passenger recovery. Our response to the pandemic will 
continue to be driven by our sense of duty to provide a safe and healthy airport experience while flexibly adapting 
to changes that will positively contribute to our community’s economic recovery. We remain committed to 
providing essential travel services to our community, including local emergency medical services and air cargo 
operations. We are dedicated to guaranteeing that our partners have access to bring cargo goods, services, and 
supplies (including medical PPE and vaccine shipments) in and out of our community. 

Skyxe strives to exceed the expectations of our guests, partners, and our community by providing service quality 
initiatives that meet our vision to be Canada’s Most Valued Airport Experience. While service quality looked different 
in 2020, Skyxe remains committed to putting the health and safety of our employees, partners and guests first. We 
understand our recovery depends on our strategy to enhance traveler’s confidence in returning to air travel.

We continue to follow provincial health guidelines and have incorporated several health and safety measures to 
ensure our airport is a safe place to work and visit. Skyxe has enhanced cleaning protocols, adjusted traffic flow, 
deployed hand sanitization dispensers, and installed plexi-glass partitions. As well, the airport completed upgrades 
to our terminal HVAC system and installed UV handrail sanitization technology on our primary escalators. In an 
effort to align ourselves with global standards for a consistent and safe travel experience, Skyxe was proud to be 
recognized in 2020 by Airports Council International (ACI) for attaining the ACI Airport Health Accreditation. 

Additionally, Skyxe was pleased to receive certification under the Rick Hansen Foundation Accessibility Certification 
program. With a goal to help improve the accessibility of the build environment in Canada, the Rick Hansen 
Foundation Accessibility Certification program is a national rating system that measures and certifies the level 
of meaningful access of buildings and sites. 

As a result of a near total-loss of revenue, 77% of Skyxe’s planned capital program was reduced in 2020, including  
the deferral of a planned major airside expansion and road access rehabilitation project. Instead, Skyxe focused on 
critical safety and security capital projects only, including the completion of our upgraded Field Electrical Center, 
which powers the airfield.   

COVID-19 vaccines have been approved and authorized for distribution in many countries around the world, 
marking a major turning point in the pandemic and bringing fresh optimism. Skyxe is diligently monitoring
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the national vaccine roll-out and specifically how it may facilitate a start to the desperately needed rebound in 
air travel.  We are working closely with local, national, and international agencies to align our recovery initiatives 
through cohesive measures that will strengthen the future of our industry. As we focus on recovery, we recognize 
the need to restore air connectivity through collaboration and consistency between all participants in the aviation 
industry. Skyxe is and continues to work collaboratively with decision-makers to implement guidance and develop 
an evidence-based framework for screening air passengers to verify the efficacy of different forms of testing. 

As a community-driven  airport, Skyxe relies on the dedicated involvement of community members and stakeholders 
to contribute to our good governance, transparency, and accountability. As we collectively battle the effects of 
the pandemic, this has never been more obvious. Our recovery will continue to focus on collaboration as our key 
success factor and maintaining our guest-centric approach through enhanced public health and safety initiatives. 

Our success will depend on our willingness to be open to new ideas and our ability to adapt as a dynamic team. The 
continued uncertainty of COVID-19 requires agility, being ready to adjust course and adapt to an ever-changing 
environment. The extraordinary dedication and commitment of our staff, partners, contractors, stakeholders and 
community will ensure our success in overcoming the challenges that lie ahead.

David Weger
Board Chair

Stephen Maybury
President & Chief Executive Officer
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With our Vision to be 
the Most Valued Airport 
Experience in Canada, 
we continue to focus 

on traveler confidence 
by ensuring the airport 

is a safe place to
visit and work.
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Skyxe was proud to be 
recognized by Airports Council 

International for meeting 
preeminent global airport 
standards of a safe travel 

experience and attaining the 
Airport Health Accreditation.

Skyxe furthered our commitment 
to enhance our guests’ experience 

by completing the Rick Hansen 
Foundation Accessibility 

Certification program, which 
measures and certifies the level 

of meaningful access of buildings 
and sites in Canada.
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HISTORICAL ANALYSIS & FIVE-YEAR FORECASTS

The following charts offer an analysis of key performance indicators for the Saskatoon Airport and its stakeholders, 
both historically and in anticipation of what the future may hold. These charts reflect Skyxe’s current assessment of 
the impacts of COVID-19 and the estimated recovery for the Saskatoon Airport.
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To the members of 
Saskatoon Airport Authority

Opinion
We have audited the financial statements of Saskatoon Airport Authority (the “Authority”), which comprise the 
statement of financial position as at December 31, 2020, and the statements of operations and changes in fund 
balances and statement of cash flows for the year then ended, and notes to the financial statements, including a 
summary of significant accounting policies (collectively referred to as the “financial statements”).

In our opinion the accompanying financial statements present fairly, in all material respects, the financial position 
of the Authority as at December 31, 2020, and the results of its operations and its cash flows for the year then 
ended in accordance with Canadian accounting standards for not-for- profit organizations.

Basis for Opinion
We conducted our audit in accordance with Canadian generally accepted auditing standards (“Canadian GAAS”). 
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit 
of the Financial Statements section of our report. We are independent of the Authority in accordance with the 
ethical requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our 
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial statements in accordance 
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management 
determines is necessary to enable the preparation of financial statements that are free from material misstatement, 
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Authority’s ability to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Authority or to cease operations, or has no realistic 
alternative but to do so.

Those charged with governance are responsible for overseeing the Authority’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with Canadian GAAS will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these financial statements.

 
 

INDEPENDENT AUDITOR’S REPORT
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As part of an audit in accordance with Canadian GAAS, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
Authority’s internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Authority’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the Authority to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the financial statements represent the underlying transactions and events in a manner that 
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and 
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we 
identify during our audit.

Chartered Professional Accountants
Saskatoon, Saskatchewan
March 24, 2021
 

 

INDEPENDENT AUDITOR’S REPORT
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STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES

Saskatoon Airport Authority - year ended December 31, 2020
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STATEMENT OF FINANCIAL POSITION

Saskatoon Airport Authority - year ended December 31, 2020

Approved by the Board

................................................Director   ..............................................Director
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STATEMENT OF CASH FLOWS

Saskatoon Airport Authority - year ended December 31, 2020
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NOTES TO THE FINANCIAL STATEMENTS

Saskatoon Airport Authority – year ended December 31, 2020

1. NATURE OF BUSINESS  

The Saskatoon Airport Authority (the “Authority”) was incorporated without share capital under Part II of the Canada 
Corporations Act. During 2013, the Authority was continued under the Canada Not-for-profit Corporations Act. The 
Authority has operated the Saskatoon John G. Diefenbaker International Airport since January 1, 1999 under a lease 
from the Government of Canada. All earnings of the Authority are retained and reinvested in airport operations and 
development to best serve the community and ultimately to ensure a valued experience is achieved. 

COVID-19 has and is expected to continue to have a significant impact on the aviation industry. Since March 
2020, the Authority has seen a significant decline in passenger traffic and aviation activity. While it is not possible 
to quantify the future impact on the Authority, it is expected to continue to have a material adverse impact on 
anticipated future passenger volume and reduce a number of future revenue streams. In response to the impact 
of the pandemic, the Authority took actions throughout 2020 to reduce capital and operating spending and cash 
outflows while maintaining a safe operation. While the full duration and scope of the COVID-19 pandemic is not 
known at this time, the Authority does not believe the pandemic will have a material adverse impact on the long-
term financial sustainability of the airport. As a result, these financial statements are prepared on a going concern 
basis. 

2. SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with Canadian accounting standards for not-for-
profit organizations (“ASNPO”) and include the following significant accounting policies:

Fund Accounting
The Authority follows the restricted fund method for contributions.

The General Fund accounts for the Authority’s operating activities. This fund reports unrestricted resources. The 
Capital Fund reports the assets, liabilities, revenues and expenditures as allocated by the Board of Directors to the 
Authority’s property, plant and equipment, expansion and renovation projects.

Use of Estimates
The preparation of the financial statements in accordance with ASNPO requires management to make estimates 
and assumptions that affect reported amounts of assets and liabilities and disclosures of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the 
year. Significant financial statement items that require estimates are as follows: the useful lives, amortization and 
impairment of property, plant and equipment; allowance for doubtful accounts; and actuarial and economic 
assumptions used in calculating the cost and obligation associated with the defined benefit pension plan. Actual 
results could differ from those estimates.
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Cash
Cash consists of balances in banks and cash on hand.

Financial Instruments
Financial assets and financial liabilities are initially recognized at fair value and subsequently measured at amortized 
cost.

Transaction costs related to financial instruments are netted against the carrying value of the asset or liability and 
are then recognized over the expected life of the instrument using the effective interest method. 

The Authority uses the effective interest method to recognize interest expense which includes transaction costs or 
fees, premiums or discounts earned or incurred for financial instruments.

Financial assets measured at amortized cost include cash and accounts receivable. Financial liabilities measured at 
amortized cost include debt, accounts payable and accrued liabilities.

Consumable Supplies
Inventories of consumable supplies are recorded at the lower of cost and net realizable value. Cost is determined 
using the first in first out method. The inventories recognized as an expense during the year amount to $587,603 
($789,810 in 2019). 

Property, Plant and Equipment
Property, plant and equipment are recorded at cost and, when put in use, depreciation and amortization is provided 
for on the following basis:

 Paved surfaces and land improvements 25 years straight line
 Buildings     20 years straight line
 Vehicles, machinery and equipment  10 years straight line
 Computer equipment       2 years straight line
 Computer software        1 year straight line

Normal repairs and maintenance expenditures are expensed as incurred.

When property, plant and equipment that is subject to amortization no longer has any long-term service potential 
for the Authority, the excess of its carrying value over any residual value is expensed in the statement of operations.  
 

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS

2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Income Taxes
The Airport Transfers (Miscellaneous Matters) Act exempts the Authority from paying federal and provincial income 
and capital tax.

Revenue Recognition
Revenue is recorded when the services are performed, the facilities are utilized or the amounts are earned pursuant 
to the related agreements, and collection is reasonably assured. Where the Authority receives payment in advance 
in respect of leases or operating licenses, the amounts are initially recognized as deferred revenue on the Statement 
of Financial Position and subsequently recognized as revenue on a straight-line basis over the term of the lease or 
operating license. The Airport Improvement Fee (“AIF”) revenue is recognized when passengers embark.

Operating lease revenues are recognized on a straight-line basis over the term of the lease.

Government Contributions
Government contributions to long-term assets are accounted for under the deferral method whereby the 
contributions are deferred and recognized as revenue on the same basis as the amortization expense related to 
the acquired property, plant and equipment. If the related property, plant and equipment is decommissioned or 
disposed of, the difference between the net proceeds on disposal and the net carrying amount is recognized in 
the statement of operations and changes in fund balances. Any unamortized deferred contributions related to the 
property, plant and equipment disposed of would be recognized as revenue in the period of the disposal, provided 
that any restrictions of the contribution agreement between the Authority and Government have been complied 
with.

In April 2020 and monthly thereafter, the Authority applied for and has received support from the Canadian 
Emergency Wage Subsidy (CEWS) offered by the Government of Canada. During 2020, a total of $1,414,931 has been 
received or is receivable under the CEWS which is included in other revenue on the statement of operations and 
changes in fund balances. 

Ground Lease
The Authority accounts for its ground lease with Transport Canada as an operating lease.
 
Pension & Retirement Savings Plans
The Authority sponsors and funds a pension plan (the “Plan”) on behalf of its employees, which has defined benefit 
and defined contribution components. The defined benefit component is for employees who were employees of 
the Authority on the date of transfer including former Transport Canada employees, some of whom transferred 
their entitlements under the Public Service Superannuation Plan to the Plan. The defined contribution component 
is for employees who commenced employment with the Authority between January 1, 1999 and April 1, 2013. The 
defined contribution component after April 1, 2013 being members of a group retirement savings plan.
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2. SIGNIFICANT ACCOUNTING POLICIES (continued)

Pension & Retirement Savings Plans (continued)

The Authority accrues its obligations under the defined benefit pension plan as the employees render the services 
necessary to earn the pension benefits. The cost of the defined benefit component of the Plan is determined 
periodically by an independent actuary.

The Authority uses the most recently completed actuarial valuation prepared for funding purposes for measuring 
its defined benefit plan obligations. A funding valuation is prepared in accordance with pension legislation and 
regulations, generally to determine required cash contributions to the plan. The Authority uses the immediate 
recognition approach for its defined benefit pension plan and it recognizes all re-measurements directly in fund 
balances in the statement of financial position.

Re-measurements and other items comprise the aggregate of the following: the difference between the actual 
return on plan assets and the return calculated using the discount rate; actuarial gains and losses; the effect of any 
valuation allowance in the case of a net defined benefit asset; past service costs; and gains and losses arising from 
settlements and curtailments.

The Authority recognizes its contributions to the contribution component of the Plan and its group retirement 
savings plan as expenses in the period earned.

3. AIRPORT IMPROVEMENT FEES (AIF)

The Authority has an agreement with the Air Transport Association of Canada and certain of the air carriers serving 
the Saskatoon John G. Diefenbaker International Airport for the collection of an AIF. Effective June 1, 2020, the AIF is 
$23 per local boarded passenger for travel to destinations outside of Saskatchewan and $6 for travel to destinations 
within Saskatchewan.   The AIF is collected by the air carriers and the portion of the fee earned and reported by the 
Authority is net of a 7% handling fee retained by the air carriers which was $337,870 for the year ended December 
31, 2020 (2019 - $1,017,874). The Authority charges an infrastructure fee of $0.60 effective June 1, 2020 per departing 
aircraft seat or seat equivalent totaling $70,463 (2019 - $78,420) to those air carriers who are not subject to the 
collection of an AIF. The Board of Directors has internally restricted the Authority’s share of the AIF revenues and 
infrastructure fees in the Capital Fund to pay for the capital and related financing costs of major airport infrastructure 
development.

Substantially all Capital Fund accounts receivable relate to the AIF.

4. DEFERRED CONTRIBUTIONS

The Government of Canada provided financial assistance for use toward capital projects including the modernization 
of the Air Terminal facility and integration of the outbound baggage security systems. In 1999, 2005, 2019 and 

NOTES TO THE FINANCIAL STATEMENTS
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NOTES TO THE FINANCIAL STATEMENTS

4. DEFERRED CONTRIBUTIONS (continued)

2020 the Authority received contributions of $9,651,944, $4,000,000, $2,889,744 and $1,135,575 (representing partial 
reimbursement) respectively for capital projects. 

Changes to deferred contributions are as follows:

          2020                                 2019             
Balance, beginning of year      $             3,895,905    $             791, 535
Current year contributions       1,135,575                 2,889,744 
Contributions receivable       (997,757)                    997,757  
Current year recognition       (511,568)                             (679,248)
Recognition on decommissioning of assets      -          (103,847)
Balance, end of period       $            3,522,155    $          3, 895,905

The Authority decommissioned and disposed of certain property, plant and equipment in 2019 which had $103,847 
of deferred contributions recognized in the statement of financial position. Upon decommissioning, this amount 
was recognized as revenue in the statement of operations and change in fund balances. 

5. PROPERTY, PLANT AND EQUIPMENT
                                               Net Book Value                           
        Accumulated
                Cost                     Amortization                  2020                2019            
Buildings      $     109,773,815       $       41,024,112              $   68,749,703       $   70,722,319 
Paved surfaces & land improvements                      90,541,037                 24,658,278                         65,882,760                 69,132,509
Vehicles, machinery & equipment                      24,426,235                 11,829,700                         12,596,535               14,292,471 
Computer equipment                    448,237                       356,569                           91,668                              32,064
Computer software        116,476                       115,940                                    536                                 9,406 
        $   225,305,800         $       77,984,599              $  147,321,201                $  154,188,769  

Included in the cost of certain property, plant and equipment is work in progress in the amount of $91,455 (2019 - 
$5,850,157). These amounts have not been amortized as they are in progress or not available for use.

During 2020, the Authority decommissioned or disposed of property, plant and equipment with a cost of $200,258,  
accumulated amortization of $176,814, and net proceeds of $16,000 resulting in a net book loss of $7,444 being 
recorded in the statement of operations and changes in fund balances. During 2019, the Authority decommissioned  
or disposed of property, plant and equipment with a cost of $707,653 and accumulated amortization of $522,134  
resulting in a net book loss of $185,519 being recorded in the statement of operations and changes in fund balances. 

Property, plant and equipment was acquired at a cost of $78,744 which is included in accounts payable and accrued 
liabilities at December 31, 2020 (2019 - $3,777,766) and is a non-cash item.
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6. PENSION PLAN

The Authority has a defined benefit pension plan, which covers certain employees. The plan provides pensions based 
on length of service and the average of the highest six years’ earnings.

The Authority measures its accrued benefit obligations and the fair value of the plan assets for funding purposes as 
at December 31 of each year.

Based on the most recent actuarial determination completed as at December 31, 2019  and rolled forward to 
December 31, 2020 by Management, no special payments were paid in 2020 to the plan ($27,900 in 2019 to fund the 
former solvency deficiency). The status of the defined benefit component of the Plan is as follows:

                         2020                          2019 

Fair value of plan assets            $      16,697,556         $      16,523,799
Defined benefit obligation                     14,384,226                 10,634,630 
Defined benefit asset                            $        2,313,330         $        5,889,169

The next required valuation for funding and solvency purposes as of December 31, 2020 will be prepared no later 
than June 30, 2021.

The current year defined benefit pension expense recovery $127,956 (2019 - $89,323) and defined contribution 
pension expense of $178,120 (2019 - $168,586) is included in the statement of operations within Benefits.  

During the year ended December 31, 2020, the Authority adjusted the asset mix of the plan assets to reduce volatility 
with an associated lower discount rate. The change resulted in an increase in define benefit obligation and the 
recognition of a decrease in its Defined Benefit asset of $3,734,035 directly in the General Fund Balance (2019 - 
increase of $2,267,845).

7. INTERFUND TRANSFER

As a result of the financial challenges faced in 2020 as the result of COVID-19, the Authority has allocated $8,000,000 
from its Capital Fund to its General Fund (2019 - $3,000,000 from the General Fund to Capital Fund). These allocations 
result in receivable and payable balances between funds. 

8. DEBT

During the year ended December 31, 2020, the Authority borrowed $5,000,000 by way of Term loan bearing 
interest at 1.52% per annum. The interest term of this loan is one year resulting in the loan being due and repayable 
December 31, 2021 unless otherwise refinanced. It is the expectation of the Authority and its lender that this loan will 
be refinanced over a longer term. 
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NOTES TO THE FINANCIAL STATEMENTS

8. DEBT (continued)

The Authority has established a revolving credit facility bearing interest at prime lending rate (December 31, 2020: 
2.45%; December 31, 2019: 3.95%) and with a limit of $5,000,000 (2019: $5,000,000). As at December 31, 2020, no 
amounts were drawn against this credit facility (2019 - $1,055,000). 

During the year, the Authority established a second revolving credit facility with a limit of $5,000,000 which can be 
drawn in the form of term loans bearing interest at either prime lending rate or prevailing one-year fixed interest 
rates at the time of borrowing. As at December 31, 2020, no amounts were drawn against this credit facility (2019 
- not applicable).

As at December 31, 2020, the Authority’s aggregate undrawn credit facilities total $10,000,000 (2019 - $3,945,000). 
The Authority’s term debt and revolving credit facilities are secured by way of general security agreement. 

9. COMMITMENTS

The Authority rents the Saskatoon airport facilities under a long-term lease entered into on January 1, 1999 with 
Transport Canada. In 2015, the Authority exercised an option to renew the lease and the lease was extended by 
20 years to December 31st, 2078.  The terms of the lease remained the same upon exercising the option to renew 
the lease.   At the end of the lease, the Authority is obligated to return control of the airport to the landlord. The 
Authority began to pay rent on January 1, 2006. The rent is calculated based on a formula reflecting annual gross 
revenues less Government contributions. The formula is applied at a rate of 1% of adjusted gross revenues in 
excess of $5 million, 5% of adjusted gross revenues in excess of $10 million and 8% of adjusted gross revenue in 
excess of $25 million.  As the result of the financial impact of COVID-19, the requirement to pay rent was waived by 
Transport Canada for the months of March-December 2020 and the full year 2021.

The Authority has no capital commitments at December 31, 2020 (2019 - $3,342,690).

10. FINANCIAL INSTRUMENTS

Credit Risk
The Authority’s principal financial assets are cash and accounts receivable, which are subject to credit risk. The 
carrying amounts of financial assets on the statement of financial position represent the Authority’s maximum 
credit exposure as at December 31, 2020.

The Authority’s credit risk is primarily attributable to its accounts receivable. The amounts disclosed in the statement 
of financial position are net of allowance for doubtful accounts, estimated by management of the Authority based 
on previous experience and its assessment of the current economic environment. The Authority does not have 
significant exposure to any individual customer. The Authority has set aside an allowance for doubtful accounts of 
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NOTES TO THE FINANCIAL STATEMENTS

10. FINANCIAL INSTRUMENTS (continued)

$223,480 (2019 - $36,000). The credit risk on cash is limited because the counterparties are chartered banks with 
high credit ratings assigned by national credit-rating agencies. 

Interest Rate Risk
The Authority is exposed to interest rate risk as the result of its revolving credit facilities bearing interest based on 
prime lending rate and the renewal of its term debt being within one year. .

Liquidity Risk
The Authority’s objective is to have sufficient liquidity to meet its liabilities when due. The Authority monitors its cash 
balances, liquidity, available credit facilities, and cash flows generated from operations to meet its requirements. As 
at December 31, 2020 the most significant liabilities of the Authority are accounts payable and accrued liabilities 
and its term debt.
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Front Row: David Weger, Susan Milburn

Middle Row:  Tammy Van Lambalgen, Kaylynn Schroeder, Brent Schuler

Back Row:  Bert Munro, Leslie Prosser, Tara Reichert, Brian Heinrichs

Missing:  William Hogan, Bob Korol

MEMBERS OF THE BOARD

1. Compliance with the Code of Conduct

Saskatoon Airport Authority has established and maintains a comprehensive code of conduct for Directors, 
Members, Officers and Employees. In accordance with the provisions of the lease agreement with the Government 
of Canada, Saskatoon Airport Authority confirms that it has complied with this Code of Conduct.

2. Compensation of Directors and Officers

The compensation paid to the Directors of Saskatoon Airport Authority for the year ending December 31, 2020 
was:

James Kerby (Chair-retired 2020) ................................................................................................................ $   8,150.00
David Weger (Vice Chair/Chair) ................................................................................................................... $ 19,900.02
Susan Milburn (Director/Vice Chair)........................................................................................................... $ 15,875.02
Sean Devin (resigned 2019) .......................................................................................................................... $       833.33
Brian Heinrichs .................................................................................................................................................. $ 13,874.98
William Hogan ................................................................................................................................................... $ 11,999.96
Bob Korol  ............................................................................................................................................................ $ 12,499.96
Russel Marcoux (retired 2020) ...................................................................................................................... $    5,300.00
Bert Munro .......................................................................................................................................................... $ 14,650.00
Leslie Prosser ..................................................................................................................................................... $ 12,874.96
Tara Reichert (appointed in 2020) ............................................................................................................. $   6,574.98
Kaylynn Schroeder .......................................................................................................................................... $ 13,774.98
Brent Schuler ..................................................................................................................................................... $ 11,849.96
Tammy Van Lambalgen (appointed in 2020).......................................................................................... $   6,349.98

The total remuneration paid to the President and Chief Executive Officer, VP Corporate Administration & Chief 
Financial Officer, VP Operational Excellence, VP Business Development & Service Quality, Manager Public Safety 
& Risk, Manager Facilities, Manager Airport Development, Manager Customer & Terminal Services, and Manager 
Information Technology of Saskatoon Airport Authority was $1,375,297.

Bob Korol was a valued member of the Saskatoon 
Airport Authority Board of Directors from 2015 
until his untimely passing in December of 2020. 

Bob’s unwavering dedication and commitment 
to the betterment of the Airport and Saskatoon 
community as a whole will be greatly missed.
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REQUIRED DECLARATIONS

1. Compliance with the Code of Conduct

Saskatoon Airport Authority has established and maintains a comprehensive code of conduct for Directors, 
Members, Officers and Employees. In accordance with the provisions of the lease agreement with the Government 
of Canada, Saskatoon Airport Authority confirms that it has complied with this Code of Conduct.

2. Compensation of Directors and Officers

The compensation paid to the Directors of Saskatoon Airport Authority for the year ending December 31, 2020 
was:

James Kerby (Chair-retired 2020) ................................................................................................................ $   8,150.00
David Weger (Vice Chair/Chair) ................................................................................................................... $ 19,900.02
Susan Milburn (Director/Vice Chair)........................................................................................................... $ 15,875.02
Sean Devin (resigned 2019) .......................................................................................................................... $       833.33
Brian Heinrichs .................................................................................................................................................. $ 13,874.98
William Hogan ................................................................................................................................................... $ 11,999.96
Bob Korol  ............................................................................................................................................................ $ 12,499.96
Russel Marcoux (retired 2020) ...................................................................................................................... $    5,300.00
Bert Munro .......................................................................................................................................................... $ 14,650.00
Leslie Prosser ..................................................................................................................................................... $ 12,874.96
Tara Reichert (appointed in 2020) ............................................................................................................. $   6,574.98
Kaylynn Schroeder .......................................................................................................................................... $ 13,774.98
Brent Schuler ..................................................................................................................................................... $ 11,849.96
Tammy Van Lambalgen (appointed in 2020).......................................................................................... $   6,349.98

The total remuneration paid to the President and Chief Executive Officer, VP Corporate Administration & Chief 
Financial Officer, VP Operational Excellence, VP Business Development & Service Quality, Manager Public Safety 
& Risk, Manager Facilities, Manager Airport Development, Manager Customer & Terminal Services, and Manager 
Information Technology of Saskatoon Airport Authority was $1,375,297.
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REQUIRED DECLARATIONS

3. Competitive Tendering

Saskatoon Airport Authority is committed to doing business locally and competitively.  To that end, the Authority 
sought competitive bids on all contracts exceeding $110,000 in 2020.

2020 Director Attendance at Board/Committee Meetings

Director Board Meetings

(Total of 7)

Audit & Finance

(Total of 4)

Governance

(Total of 3)

Community 
Consultative
(Total of 4)

Safety, Health & 
Environment

(Total of 3)

James Kerby 3* 1** 1** 1**

David Weger 7 4** 3** 3** 3**

Susan Milburn 7 3* 3 4*** 1***

Brian Heinrichs 7 4 2* 1*

William Hogan 6 4 2

Bob Korol 5 3 3

Russel Marcoux 3* 1* 1*

Bert Munro 7 3 3

Leslie Prosser 7 4 3

Tara Reichert 6* 3* 2*

Kaylynn Schroeder 6 3 4 1*

Brent Schuler 6 4 1

Tammy Van Lambalgen 6* 3* 2*

 * Member of Board/Committee for part of the year.
 ** Board Chair attends committee meetings as an ex-officio member.
 *** Attended meeting as a Non-Committee Member.
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Suite #1-2625 Airport Drive, Saskatoon SK, Canada S7L 7L1  www.skyxe.ca

Saskatoon Airport Authority is the operator of Saskatoon John G. Diefenbaker International Airport & Skyxe Saskatoon Airport
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